LOI for Surrendered B/L without Endorsement

[bookmark: _Hlk75954535]Date: [insert date]

To: [YCS Co.,Ltd. as Agent for NIPPON YUSEN KAISHA]


Dear Sirs

WHEREAS

(1) We, [insert name of requestor], hereby request you for the whole Validity Period of this LOI (as defined further below) in each and every occasion you receive instructions in writing including E-mail, to have the full set of the bill(s) of lading for ocean carriage of the designated cargo null and void being stamped “surrendered” immediately after you prepare them and provide us only a copy of the bill(s) of lading with surrendered stamp physically or electronically.

(2) We furthermore request you to deliver the cargo to the consignee stated in the surrendered bill(s) of lading, or to such party as you believe to be or to represent the said consignee or to be acting on behalf of the said consignee, at the port of discharge stated in the subject bill(s) of lading without production of the original bill(s) of lading but against a copy of the bill(s) of lading with surrendered stamp if required.  

(3) This LOI is valid from the date of this letter above and shall be extended automatically on the same terms and conditions unless either party to be give a notice in writing for the termination, such notice to be given latest by 3 month prior to the termination date.

(4) We issue this LOI in our own name, but we shall obtain consent to the entire contents of this LOI from the said Shipper. 


In consideration of your complying with our above requests, we [insert name of requestor], in our own name agree as follows: 

1. To indemnify you, your servants and agents and to hold all of you harmless in respect of any liability, loss, damage, expense or consequence of whatsoever nature and howsoever arising which you may sustain by reason of compliance with our aforesaid requests or by reason of any incompliance with this LOI.

2. That the cargo is to be shipped under the terms and conditions contained or incorporated in the said bill(s) of lading, the contents of which have been confirmed by both of us and the said Shipper including, but not limited to, the law and jurisdiction clause.

3. Not to contest the enforceability and/or validity of any terms and conditions contained or incorporated in the said bill(s) of lading, including but not limited to the law and jurisdiction clause. 

4. To ensure that the said consignee agrees to any and all the terms and conditions contained or incorporated in the said bill(s) of lading and not to contest their enforceability and/or validity.

5. Not to exercise the right to redirect the goods, to change the name(s) of the person(s) who is/are entitled to receive the cargo nor to assign, transfer or pass the right to redirect the goods, to the said consignee. We agree that the said Shipper shall be the only party entitled to give you instructions in relation to the contract of carriage.

6. Not to request you to cancel our above requests and to re-issue the original bill(s) of lading, nor to request you to change the detail or description of the surrendered bill(s) of lading.

7. To refrain from claiming an indemnity or damages, or from commencing legal proceedings or arbitration of whatsoever nature against you for delivering the cargo in accordance with our aforesaid requests. 

8. That you may issue the arrival notice to the Notifying Party shown in the bill(s) of lading and deliver the cargo in accordance with our above requests without prior notification to either or both of us and the said Shipper.  

9. In the event of any proceedings being commenced against you or any of your servants or agents in connection with our aforesaid requests, to provide you or them on demand with sufficient funds to defend the same.

10. If, in connection with our aforesaid requests , the ship, or any other ship or property in the same or associated ownership, management or control, should be arrested or detained or should the arrest or detention thereof be threatened, or should there be any interference in the use or trading of the vessel (whether by virtue of a caveat being entered on the ship’s registry or otherwise howsoever), to provide on demand such bail or other security as may be required to prevent such arrest or detention or to secure the release of such ship or property or to remove such interference and to indemnify you in respect of any liability, loss, damage or expense caused by such arrest or detention or threatened arrest or detention or such interference, whether or not such arrest or detention or threatened arrest or detention or such interference may be justified.

11. At the Carrier’s discretion, to provide a single LOI for a specific surrendered bill(s) of lading, the contents of which shall be identical to this comprehensive indemnity.

12. This indemnity shall be governed by and construed in accordance with Japanese law and each and every person liable under this indemnity shall at your request submit to the jurisdiction of the Tokyo District Court.




The Requestor: [insert name of requestor]                      




						
By	：					         
Title	：					        

